








              
              

                
    

               
                

               
        

           
          

        

             
             

              
    

              
             

          

              
            
            

              
              

               
    

                 
              
                

              
            

                
  

 
              

              
              

        



             
    

              
          

           
            

            
           

          
            

            
   

              
 

           
    

          

            

          
          

             
   

               
          

             
  

             

              

        

           

          













  

    

       





            
           

            
 

         
        

 

              
               

     

               
               

             
  

            
          

              
        

             
            

       

            
    

          
    

                
              

       
  

 



             
            

             
            

   

   

 

                 
                

         

   

             
          

           

  

           
              

               
              

               
            

               
           

             
                 

                
               

   





 

           
                 

                     
                    
                   

                
                    

              
             

             
                  

                
                

                  
                

               
                

               
                   

               
               

    

            
                  

                   
              

                 
                

                
               

                   
                  

         
       

 

              
              

     



 

                   
             

           

           
               

            
               

              
            

                 
              

                    
                   

                  
               

             
         

                   
                

                
                

                  

                  
                

                 

                
                

               
   

                 
                 

   

 
         

           
               

            







 

               
               

                
                

            

                 
                 

                   
                 

               

                
                

                
               

                
  

              
              

             
               
                

          

    

             
               

             
           

   

     

     
        



 

    

            
              

             
            

           
    

             
                

            
            
           

            

    

                
               

              
            

          
            

             
         
           

             

             
           

        

    

       
 

   
   

       







 

             
              

   

             
             

           

            
              

             
  

                  
 

            
            

  

            
             

 

               
          

     

       

           
    

            
              

  

 

             
             

      





 

             
            

        

   

              
            
            

           
              

              
        

            
             

          

             
           
    

            
          

 

               
        

     

               
             

              
             

             
           

   



 

   

           

  

     

    

   

    

   

              
            

           
               

           
          

 

  

               
         

   

               
               

        





 

               

                
               

            
          

            
                 

               
               
               

            
                

                
                

                
                 
             

   

              
                  

              
                

    

               
               

             

                
 



 

                
                

            

             
              

              
              

                
            

                  
                 
                   

                    

                
               

            
               

              
                

              
         

          

                 
              

           
   

  

  



                   

             
     

 

 

   

                  
 

                 

              

       

     
     

      
   
     

              

    

 
  
  

  

    

  

 
 
 
 

 

  
   

  
 

           

 
  

   



  
 
  

 

  
 
 
 

    

 
  

 
 

 

            
             
            

    

            
            

             
            

             
                 

                
                
                  

              
                   

               

              
             

           
       

    

               
                

               
        

      
                 

           



              
           

             
                  

         
             

     

                  

              
              
             
              

           
       

              
             
             

             
            
            
            

         
 

               
                

               
            

              
            

         
    





 

  

                    
                  

               
  

                  
                 
               

     

               
       

                 
       

                

  

  
   
  

   
 

  
  

 

 
 
 
 
 
 
 

 

 

   
   
   
   
   
   
   
  

  

 



                    
          

 

                
  

  

              
               
            
                  

            
             

            
             

     

            
              

              
            

             
             

              
            

                
          

               
   

             
          

   

            
       
  

   





  

             
         

               
            

                
          

  

         
              

           
             

             
 

             
  

  

         
              

           
 

             
  

                  
     

 

  
         

    
   

   



 

       

                
            

                 
        

                  
          

                
        

                 
     

                
   

                    
              

            
               

                  
          

              
               

               
              
              

              
        

         
      

               
                

            



 

          

       

          

         

          
   

       

           
  

           

            

      
   

 
   

   

 

       
    

 
   
    







  

 

       







ATTACHMENT III

Fee Schedule 
Fees are paid quarterly in arrears upon submission of an invoice by Manager. Fees shall be computed on 
the basis of the average of the adjusted closing market value of assets as detennined by the Master 
Custodian on the last business day of each month in the calendar quarter, in accordance with the following 
schedule; 

The annual advisory fee for the portfolio is calculated as follows: 

 
 
 
 

 
 
 
 

NOTE: For billing purposes, the average market value of assets for the Pension and Insurance Portfolio 
will be aggregated in order to calculate fees. Each account will be billed a pro-rated share of the fees 
based on the total average market value of assets invested by each account in the strategy. 

If an investment strategy utilizes a commingled, pooled fund, mutual fund, money fund, or other vehicle 
which has a built in management fee, these fees will be identified and reimbursed to KRS Account and 
the Managers Fee Schedule will be applied, or the Manager will deduct the assets already assessed a fee, 
from their fee calculation. (Details shown on the invoice.) Any over-billing will be reimbursed to KRS 
Account immediately. 

PRO-RATION OF CONTRIBUTIONS/WITHDRAWALS 
Fees are calculated at the end of each calendar quarter on the basis of the average of the closing market 
value of assets on the last day of each month in the calendar quarter; provided however, that the market 
value shall be adjusted such that contributions and disbursements made during the quarter (and which 
constitute greater than I (one) percent of the total portfolio market value) shall be billed on a pro rata 
basis for the amount of time under management. 

The adjusted monthly market value month-end asset value adjusted for contributions or withdrawals 
made by KRS. 

(a) For contributions to the assets in the account after the first business day of a month, the adjusted
ending assets will be determined by subtracting from the closing value of the account on the last
business day of the month an amount equaling the produet of (x) the quotient derived by dividing
the amount of the contribution by the number of days in the month. and (y) the number of days
from the beginning of the month to the transfer date.

(b) For withdrawals from the account after the first business day of a month, the adjusted assets
will be determined by adding to the closing value of the account on the last business day of the
month an amount equaling the product of (x) the quotient derived by dividing the amount of the
withdra\val by the number of days in the month, and (y) the number of days from the beginning
of the month to the transfer date.
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